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10 scams targeting seniors

Criminals who prey on the alderly are taking advantage of trust and
naivetéd. Recognize the top scams and know how to stay a step ahead
ol the had guys.
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8 ways to prevent elder financial fraud

1. Maks it & policy not o buy from or coninibute o sollchiors. The Women's Instite for & Secure Retirament
Buggesis using the lllowing scripl with callevs or pecghs whio knack on your door. ") nevar buy Fom (or give lo)
armyone who oalls or dslis ma unannounend. Send me somaeging inowriing

2. Shred all recsipts with your credit cand number of other parsonal nisemation,

3. Mewer give out By personal information over the phone unless you infimed the call, That indludes your credit
card, banking or Social Secunty numbers as well &3 health insurancs or Medicane informn ation,

4 Use direct deposil when you can 1o prevent checks from being siolen.

4. Ko whare your documents ane kepl and whal ey say. Flay organized and make sura wihal Tw Mevralure says
jihes with whad eokers or representatises am elling you

8. Chvol pud your boker, and nevver moke o chock out i an indddual for insestmenis, Wiilo checks o oo
oeemipany or firm o make surm your moneyis going whemn its supposed B go. Yoo can check out brokers and their

fisms on securites reguinior CINAAS BrokerChack nage.

F. Donlisclale yoursall. Mainlan connechons wilh olhars in your communily. such as ends, neighbors, dengy o
man your bndine garrier, o you e people with whom you con s hare your com plsings or sus picions.

B. Hirg an alder law alomey. I you work wilh lawyer, make sure hé o sheis a
muzm har of the Nationnl Academy of Eldar Low Atomags, who ko special
raining In legal issuses facing senicrs.
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lirocker Jul 14, 2012 8:35AM

one of the biggest scams out there today still is your local.... "CHIMNEY COMPANY"!!!!
they solicit you for a chimney cleaning and then 2 men come to your house and CLEAN you out!!

Whether it's false & unescessary repairs, way over inflated bill, stealing items from your basement,
garage and yes even your prescription pills from the bathroom!!!

They have even been caught breaking your chimney (ie; cracking clay flue pipe, loosing bricks)
THEN charging you to fixit! Believe it or not... half the time the chimney cleaning never gets done,
the vacuum or the sweeping.

More

75 0 Replies (0)

Chris Cox (chris cox) Jul 14, 2012 12:26AM

elderly people need to be more skeptical and cynical about whom they trust. 1. always ask for some
serious identification 2. know your relatives very well 3. never give anything of personal information
over the phone, period and never let anybody in your house, not even law enforcement without a
legal binding court order. there are some other rules of thumb buti won't give them out because i
am not the law. when in doubt, i don't throw it out until after itis shredded!

73 4 Replies (0)

flintlock Jul 14, 2012 11:06AM

Apparently, there are no moderators on this site. Half of the posts are from dating sites and scams.
The trouble is, clicking on report or span does nothing.

68 0 Replies (0)

wolfman 63 Jul 14, 2012 7:46AM

The biggest "legal" scam is the reverse mortgage. Several of my friends have had their houses
stolen by these scum. The contractis made to confuse and the second you are out of your house
for a hospital visit - they come after the house. The fees are unbelievable!!! Interest rate is usury!
and after they do you the "courtesy" of telling you YOU have to sell your house in 6 months or they
take it - do they tell you that the only real time frame is 3 months and itis up to them to give you
extensions. ONE MONTH AT ATIME - hope you don’t tell them you found a buyer - if you do, they get
the info then swoop in like the wultures they are. They take the house to sell it themselves to the
individual hosing the real owner AND the agent.

72 5 Replies (2)

John Torian Jul 14, 2012 9:33AM
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to get me to donate or join whatever cause of the day they are pushing. I've found the simplest way
to deal with these pests is to be absolutely honest - | tell them | give through my church and only
donate otherwise to the Salvation Army... and that, since I'm on a fixed income, | could use a little
donation from the caller, if they can spare the change! Works EVERY time, and it's the absolute
truth! :~D

E As aretiree, | deal almost daily with people on the phone, on the InterNet and through the mail trying
e

60 0 Replies (1)

blujay65 Jul 14, 2012 9:50AM

If anything sounds to good to be true....don't walk away..run as fast as you can

56 0 Replies (0)

72degrees Jul 14, 2012 11:44AM

The Scammers and all the Spammers who post date rich old guys and date young ladies sites are
the same TYPE of people.

MSN is giving the spammers and scammers a platform to do their business.

MSN needs to walk the talk...

58 3 Replies (0)

Captain Har Jul 14, 2012 11:22AM

I notice that there is a lot of reverse mortgage commercials on TV these days, most are using right
wing people such as Pat Boone and Fred Thompson amoung others. To me this is a big scam and
will probably be a potential problem.

57 2 Replies (0)

doc of schlep Jul 14, 2012 10:44AM

Stop the outrageous and bogus materials being posted on these websites. The ads for those
seeking to exploit are particularly annoying and disturbing.

54 2 Replies (0)

ewent Jul 14, 2012 10:52AM

The reality of why those over 75 fall for these scams is simple...They weren'traised in this
greedheaded, selfish, self-important society of the younger generation. So they expect that all
people are still decent, honest Americans they can trust. If you can't trust your fellow Americans, why
notjustlet the terrorists take over? The real reason there are so many scammers out there is
because we enable them to continue this kind of fraudulent behavior. In the ages of these very
elderly seniors, these kinds of frauds and swindlers would be dealt with severely. Now, these
cretons use the Constitution against the rest of us. They want it to be believed that we can't stop
fraudulent speech because they have the right to free speech...That may be true..until they cross the
line and that free speech becomes abuse of others.

52 2 Replies (0)

Jimrae Jul 14, 2012 1:42PM

Why can't you lonely hearts dating scam sites go elsewhere?

51 1 Replies (1)

baboula1 Jul 14, 2012 10:15AM

| live with my 87 year old father and they have to go through me. | don'tanswer phones unless |
recognize the id; if legit, the'll leave a message.

49 0 Replies (0)

cow boy Jul 14, 2012 8:04AM

Also there is a scam saying the USPS has a package that they can,t deliver and the cost to keep it
for 30 days and will cost $3.30 a day | have alreadyreu a check on this with the post office and they
said itwas a scam and who ever sent it wants you to open your computer so they can getin, so
CAUTION ON ANYTHING SENT TO YOU REGARDLESS OF WHO IT IS FROM.

49 0 Replies (0)

grannylady44362 Jul 14, 2012 12:16PM

The article is right on a lot of points. Many of these scams and more have been foisted on us since
myhusband and | have become seniors. If we wern't still sharp, | can see how someone less

http://money.msn.com/personal-finance/tips.aspx?cp-documentid=2500870378&pag e=0

4/6



3/30/2014

10 scams targeting seniors - - MSN Money

mentally able or too trusting would be a victim. We have beed invited out to lunch or dinner a
multitude of times by so called investment councilers, (goes in the trash) . We get calls all the time
supposedly from Cardmember Services to modify our credit card rate. Right..after they get all your
personal informantion..

Lately we have had a bunch of calls offering a FREE, diabetes blood meter. Yessiree. Justgeta
prescription and they will send you one...and bill Medicare of course.. Telting them that you alreatdy

More
36 0 Replies (1)

BreakingWind Jul 14, 2012 10:54AM
These scammers have absolutely no heart. It's attimes like this that one really hopes there is a
hell.

36 0 Replies (0)
Robert Rowley (Saturnsrim) Jul 14, 2012 11:31AM

Another scam | know of is the Save the dolphins, whales. sea turtles, ...etc

One of these operations is currently going on in the Tallahassee area. They send a group of people
around to local neighborhoods hitting them up for donations to fight various causes. | wentto apply
for what | thought was an environmental job and was handed a brochure that stated various
positions from research, web development, administrators and so forth but the only job they offered
was for canvassers. They take a packet of various environmental magazines from door to door and
offer memberships and magazine subscriptions in return for donations. They have three donation
amounts that they are supposed to suggest but only offer the high end amounts of 150 to 300
dollars and tell the target client they will get subsequent material and membership in the mail. They

More

31 0 Replies (0)

Andi566 Jul 14, 2012 8:51AM

Establishing a financial power of attorney early in your senior years is a very very good plan! If there
is a required family member or power of attorney that must be present and required to do business
of anykind, it will stop many financial mistakes that many seniors make or scams that they don't
realize are scams. Good financial decisions are appropriate medicare supplementinsurance and
long term care coverage with in the budget of what someone can afford.

32 2 Replies (1)

Fred110 Jul 14, 2012 10:14AM

The so-called Civic Council has scammed tens of millions of dollars from senior citizens by mailing
them out $1 checks and asking them not to cash the checks but rather send the checks back along
with $19 + so the Civic Council can help "keep Social Security out of the hands of illegal aliens" and
"fight" other phony causes for senior citizens ...and this multi-million dollar enterprise continues to
getaway with it. Just Google "Consumer Affairs and Civic Council" to read an article about these
guys.

30 0 Replies (0)

puppcry Jul 14, 2012 1:29PM

In truth, just about anyone can be scammed. However, the elderly are more susceptible because
they are often lonely and a little too trusting attimes. | have peope call my house to tell me I've won
either trips, cash, cars or cruises. Usually, they will verifymy address and some other info that is
pretty much available to the public. When they get to the end of their little speech it usually goes
something like this: "Thank you for verifying your information. Now all | need is a credit card number
for handling and processing fees and we can send you your “free" (fill in the blank). | always
respond by telling them that legitimate sweepstakes don't charge you for your prizes. If you've won
something then you've won it free and clear. Only scam artists try to charge you to receive
something you've won." Atthat pointthere is a pregnant pause, a click and then the sound of dial

£in -

More

28 0 Replies (0)

E Q (useful info) Jul 14, 2012 9:36AM

w Another scam is an automated call saying you can get you credit card interest rated lowered and
can speak to an agent by pressing the number "1". Since | receive these calls about every week, (I
always hang up on automated calls within 3 seconds) | decided | would block my number and
press the "1" just to see what happened. An "agent" thanked me for calling and | ask what company
he was with to which he replied he worked for the clearing house which represented all the major
credit cards. Then he said "do you still owe more than $4,000.00 on your credit card"? |said "NO!
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and you can take this number and......... click, he was gone. BEWARE!!! accept NO automated calls.
28 0 Replies (1)
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